
Errors in Theta calculation on the TOS platform Tuesday before expiration October 13th

Position Time Premium TOS Theta Approximation
Theta

Error

GLD $25 -28.88 -8.33 $20 *

GOOG OCT $11,300 1,768.41 3,729 $1,960.89 

IBM OCT $75 63.44 25 $38.49 ***

RUT 570 Puts $525 -433.42 -175 350 

RUT  610 Puts $5,400 1,195.53 1,800 604.47

RUT 620 Calls $3,350 981.24 1116.66 198.42

RUT 660 Calls $75 -98.42 -25 73.42 

SPX 1040 Puts $2,000 -1051 -666.66 384.33 

SPX 1045 Puts $2,575 1186.54 858.33 328.21 

SPX 1105 Calls $950 634.10 316.66 317.43 

SPX 1110 Calls $675 -514.74 -325 172.26 

26950 3702.8 6645.66
* TOS theta is higher than position value!!
***Tos shows position total theta positive – corrected position is theta negative!!



Errors in Theta calculation on the TOS platform Wednesday before expiration October 14th

Position Time Premium TOS Theta Approximation
Theta

Error

GLD $25 -40.54 -8.33 32.21 *

GOOG OCT $13,184 2412.54 4,613 2200.46

IBM OCT $75 87.89 25 -62.89 *** and *

RUT 570 Puts $175 -284.24 -87.50 196.74 *

RUT  610 Puts $3,200 1,365.86 1,600 234.14

RUT 620 Calls $4,050 1,320.33 2,025 704.67

RUT 660 Calls $50 -109.02 -25 84.02 *

SPX 1040 Puts $1,000 -1057.88 -500 557.88 *

SPX 1045 Puts $1,025 1041.22 512.50 -528.72 *

SPX 1105 Calls $1,375 1087.61 662.50 -425.11

SPX 1110 Calls $825 -805.92 -412.50 393.42

24984 5017.85 8404.67
* TOS theta is higher than position value!!
***Tos shows position total theta positive – corrected position is theta negative!!



Errors in Theta calculation on the TOS platform Thur before expiration October 15th

Position Time Premium TOS Theta Approximation
Theta

Error

GLD $25 -67.47 -12.50 54.97 *

GOOG OCT $12,410 3367.63 6,205 2837.37

IBM OCT $25 74.75 12.50 -62.25 *** and *

RUT 570 Puts $125 -437.43 -125 312.43 *

RUT  610 Puts $1,575 1,852.64 787.50 -1065.14 *

RUT 620 Calls $4,150 2,142.19 2,025 -117.19

RUT 660 Calls $25 -116.95 -25 91.95 *

SPX 1040 Puts $250 -764.71 -125 639.71 *

SPX 1045 Puts $300 856.51 150 -706.51 *

SPX 1105 Calls $1,405 2104.04 702.50 -1401.54 *

SPX 1110 Calls $950 -1,691.89 -450.00 1241.89 *

21240 7319.31 9145
* TOS theta is higher than position value!!
***Tos shows position total theta positive – corrected position is theta negative!!



Errors in Theta calculation on the TOS platform Friday before expiration October 16th

Position Time Premium TOS Theta Approximation
Theta

Error

GLD $25 -165.13 25 190.13 *

GOOG OCT $170 227.74 170 -57.74 *

IBM OCT $25 146.73 25 -121.73

RUT 570 Puts $0 0 0 0

RUT  610 Puts $0 0 0 0

RUT 620 Calls $0 0 0 0

RUT 660 Calls $0 0 0 0

SPX 1040 Puts $0 0 0 0

SPX 1045 Puts $0 0 0 0

SPX 1105 Calls $0 0 0 0

SPX 1110 Calls $0 0 0 0

220 209.34 220
* TOS theta is higher than position value!!
***Tos shows position total theta positive – corrected position is theta negative!!



Please allow me to recommend three  corrective steps.

1. implement a rule that theta calculation is max to the time premium of the position.

That rule can be easily implemented overnight

2. check with brainiest guys in the crew what else is going with the theta calculation.
3. Please asked brainiest also to check the other greeks – since I am getting very worried about 

those after find this error.
 


